1486 < zy—L#—r AdMmMova

FPE—IF TEYFRRIAVE

20265F6A30H

EBAOT7VIORT7 IRKERSF(BBAYIRL) (1486)

<HBSREGBAYIRUL) (BI) ENBH(E/ BN/ BSHF/ETF/1OTVIORE>

<EBEAHE>
LI7URE, EELTRHICEDDIREERLHFDO—HFEFETRTREEXZTEV. EXHED1OH-YDMEELEDLEEHEESIP XE
BT-10EEHTTM. HEO OEHRIZT—HSEIEFOSLTGERZTHVET,

7R D EE J7URiEHR
BER 201648 H29
FEHE 3.66% 3.78% +i5A 2016%8H31H
11 A 2.77% 2.77% LIEHIE HREEHEEIFr
3B 2.34% 2.36% {ErEAAR AR
6/ A 3.66% 3.78% EEER 1A
1 4 RS 15.93% 16.25% A SLAA S 15 8448
L%k 64.11% 69.47% REAR fF2E(1-7A108)
[ EmmEx | | Bloomberg=i—I 1486 jp equity
2025 7.79% 8.02% iNAVa—F 1486IVVV index
2024 9.89% 10.24% EEHHEIEH—F SPBDTMJT index
2023 10.38% 10.73% & ARR
2022 -1.63% -1.36% Mg EREE 303.3 (&M
2021 7.33% 7.44% EEMBOOLY) 25,209 M
X HEEAHLEMAL, HES (B5IN) EFRALLOERRLTVET, fErmm= 0.160%
D& EE (B320.176%)
BEHER
2026418108 600 00%% EE 98.88%
2025%7H108 550/ 00%% BRE-FOMEE 1.12%
2025418108 560M00%% X BIFURDBERRTT .
2024%7H10R 470M00%%
2024418108 388F 008
#HA A7 8248 FIE L)
= D
US TREASURY N/B uUsD 4.250% 2035458 15H 9.12% FigHy—Ry 4.20%
US TREASURY N/B usD 4.625% 2035428 15H 8.94% FgEERNEY 4.23%
US TREASURY N/B usD 4.000% 2035411 A15H 8.81% T &EFEY 4.31%
US TREASURY N/B uUsD 4.250% 20344118158 8.76% E¥TalL—ar 699 &
US TREASURY N/B usD 4.125% 2036%F2H15H 8.74% TR FEAR 8.46 &
US TREASURY N/B USD 4.250% 2035%8H15H 8.71% X LIDFURDEBERRTY .
US TREASURY N/B UsD 4.000% 20344%2815H 8.71% ¥ EERIXEBMEZICOLNT, T7URMN
US TREASURY N/B usD 4.375% 20344%58158 8.64% gf;%‘ugiiﬁ‘bﬂfggg_ﬁ%)
US TREASURY N/B uUsD 3.875% 20344%8H15H 8.62% x g;”@u %, ﬁxﬁgmgﬂﬁ%u@
US TREASURY N/B USD 4.500% 20334118158 8.08% YERTEDTIEHYEE A

X HI7URDOTRERRTY X LRIMEEREEDBELTHELEZHLOTY,
X BRI OHMDEGIEZHET HELDTEHYER A, X LRI OVTITFROBANERIET HEDTEHYEE A

FEMmEE M EELRLEOHT (2016/8/31 - 2026/6/30)

(M) (EMm)
36,000 1 5 A ARE () r 600
34,000 1 EasAR R AE (2B (K1) L =00
32000 1 xyge—s ()

30,000 - - 400
28,000 A

- 300
26,000 -
24,000 - - 200
22,000 -

- 100
20,000 -
18,000 T T T T T T T T T 0

2016484 20174%8A4 201848A1 20194841 2020484 2021484 202248A8 202348A1 2024481 2025484

X1 HEEAAEEMEIT, DEE B EZHREL., EABMNERROBEMBEZRTLTVET . X IST7BLUVT—LLBEDILDOTHY. FENDE
ARRGEEZHRTDLDTEHYFELE A, K ARUFI—VIE. TI7DBROEEMEBIEHE TERELTEYVET,

BLER T REFOERICT ESRKEBBEAYILEL) (B INOTERESH TVKEEEMEL T, TE—J7 - TEyb IR UAMDMER LI RFEAERTY



1486 < zy—L#—r AdMmMova

FPE—IF TEYFRRIAVE

20265F6A30H

EIZATYVvIORT7 I RKEES(LEBAYVIRL) (1486)
<EBZRE(BBAVIRL) (BF) EBNBURE/ BN/ GE/ETF/ATYVIRE>

FEHFOME

BEFICE. UTOERECGENZEFT,
<EBEENEHEMICHIBTLIER>
@ fE AR F 38 BRESHAMBICEDHE
XKELL. RERKIICEMLEHLEIZEL,
XBARFHEH I, BREIVEETIRERFORALERIEELGLE . GoVICBAICE T SEH IR OFEBTY
@R E R FHH RESHNIMBICEDHHE
XEELLIE, RERAICEMNEHhELESLY,
MMEFRFHHI BEFOEFFHRELLEIFRIMATT

O EEMEBRRE HYEEA,

<EHEHEHINEEMECHEENICRIETLER>

OEREHER LI7URT7URD B A DA EREEITRLEZR0.1045% (Fi1k0.095%) LA (& fili E %5 & H E ' H B HE. $i$k0.095%)
({EETEREN) EREEREA, BARtESh, B EHRFLIEERTOLEIC, ERMEIOIILDAET,

BENRLETHIREETLIS: MEERLEICHULER0.0715% (Fi4k0.065%) F2E
REMGEIE: FIEE BN E0.176% (BiiR0.16%) 2E
KIRERNRET HIREES nE#U)‘FH]\J:t—’f—’(-’éIuikﬁﬁﬁfuﬁ#@{ﬁﬁtl ;L)EQLE‘%

@ TNt DER - FHH 77/I~0)Ellza)#xﬁﬁ)£@§l ML TEZEA1%ZEL-EDERH g & BEE
DEBRELEDERBLIUVURFIRDIER. QFtESIUVINIZ ﬁﬂ“ﬁ'?’é%?}%l ﬁ?éﬁﬁﬁ ®,9&%2L1=.0)1'Em( RBIER (D~

HE N ONEBEERXTIHENERBEMAEEHET.). . OBEER. OT77 RO LBICHAER. ©FS8P KEE7-10F 155 (TTM,
(B 5 - ? AT LIOFEFERAPLLEE. SRSUNEDHHI, ERMEIOZLDIET .
fERERTLS) XEEBRE. BEEEAGEICXIST7UROERICRIBRATT.

HMARMEFDOTEREFHN . EEEZNETREITIEEOEM. BAZOFER, IBEDOFEHIVE A MEEREE RN

(BfiFE# D E N ETLEo5E X ERMEDNE LD MEMIC0.55 (FHi4k0.5) A (FifiEE 2 E H E R BIRE. Hi4k0.5)%

RLTHLBLGENTORME. FERMENOIILONES,

MERRRBEICKVEHTDLDTHY., FRTIHE, LIRELLEERTIDLETEEEA,

X?xﬁ%@ SRRICCRBEVNEECOO7URDERBEDRFHEICOVTE, REHHCERADKRELECSLTRBGYET DT, KRR HEATEF A,
XKLL, REERSHAE (XMAFERRE)EIBISL,

FTERAFHMGE

B&IVRY

LI7URDBREICH=-oTIE, EITUTOIRIZHBVET , BRAAHDRIL, BI770FDYRIE+FIZRE-REHL, HEICREOIHEETHEoTL
EABERBYET,

0 EXEMBEOTHER

Eﬁﬁ_‘éﬁwﬂﬁmﬁuﬁﬁéﬂtué%wmim TR G | i E 1= LR35
DERICKIERIITRATEREZ(ZHE)D ICRELFES . L8, é?7zl~lﬁ§§rﬁtli§w)$¢o

“='|77>|~‘(i, FICEHERHENCTRERRLLEFT OT, BRHEOMED TEHL, BEOHTHEOUBRAOEEDOELTLEDEEICKY, EEMBNTE

L. BEEHEILEMAHBYET, T NEREEICRETIERICIE. ABOEHCIVEBRZHLIENABYET,

BEREZEVALCEMRHYET, T7

REMRESTHIREBRAFOETLIRIIIUTORYTY,

(& EE)RT]
o DHRER EREHICIVBIEHEETHIRINHYES . —RICEFINLERLEIBEICEIMEERIETEL, 770 FOREEMENMETNY T HERELYFE
T 2L, ZDEREERIL. BFEHRBOI—RUL—MEEDRITEHLGEICLYESRCELICRLTYET,

(FBhE) 271

o WHRECIEIENADRVIKRICENTIE, BMEESFORE. TAROTEMISIIMGIEDORESSICHELERT. THERBNCHAFTEHMBEELYITIR
SITEGLWRY, FHEiliAE £ B YISFTTATERNVIRY HAHNE, MR OFEICEHHLLTIEIENRONTLEIVRIAHY ., TDFHER. FRIDBRER
BIVRIDHYET

(ERUARY]

c MHERIVERHEMEEORETERICT 74U (EBRET) AELLEEFREETANFRINIESICE. AHESIVEHEMEEDOMIEA T%E
(@R NEOICHDHIELHYFET )L, T7VFOEEMEBEMNMETHYIHIERELGYET - RRICT IAILMDELS A, RELE-ESARIRTER
WIRIABNERTRELET,

(&HEBZEE)RY]
c SEBEEICOVTE. —RIHEABHGHNLAZREEDERICHLTHASICESIHRICIE. J7VFOEEMBMETNYT EERLELGYET,

(FEEFDEMAGEIZE TSI ART]

« BfEEFOEMTAGLEICSNTIE, BEIAFEIRY (B OEFAOEELGEICIYEFRNTETICEo12Y . BUAERENUST DI RY) &4
B, ZORR. FRDEBREEBRDIRINHYET  EF RN TEITORNBERDERE ’éi“H”C BERAZMICESAEREZAVTEREFREETES
BEIZEVLWTE, ERLETEORIC, TSOREESGEICLYRZEIRMMEREZ LESTREMELHY . FEREEEZI7VRARIBTHIEIZEY. ZD
HBRIZURICERENRETHBNAHYES .

BEERT BEEOBRICI LISRE (BEAYILEL) (B INOIBREEO TV IKEEENELT. TE—JU7 - TEIMI R DAUMMERLIZRFERAER T,



1486  <>zrU—LK—t AdMovd

FPE—IF TEYFRRIAVE

2026F6H30H

EIZATYVIORT7 IRKEBSH(AEBANYIRL) (1486)

< HESREGHEBAYIRL) (B EBMMBURE/ BN/ B%H/ETF/ATvO RB>

<S&P KER7-10 FHEH(TIM, AE T LEEMEOELHTHER >

LO7URIE, BEMEBEOLEEHFELESP KEFT-10 FHEH(TTM. HEO OEFHEIC—HIBLIIEEHILETN., BI7RBLPRERNRET HIRERET

nm#l . ROISBERNH D=0, BIEHE—BLI-HBETIILEZENERTEDZLDTIEBYEE A,
BE2ORAMSEBRICHREERAFERMITEI/ZTDThORE,

«  S&P KEET-10 FHEFH(TTM, HET) ORARMUNDBIRICIREETHIENHHI L, S&P KEET-10 FIEH (TTM, HET) ORAMHAEDEE ©FE
BEERDEELECE> TR IHIADRABNITEONDIGE . BRSADTEREIZHI=YR— T Ib AV I EZ T DA RENH D&, T 55T
WmEN. CERAFHH. . EBEERGEOEREI7URNEIRT ST,

o BMEHOEMEIMEHNRETEIL,

o EYMEEIZEDTINTAIEBIZMALIIGE . UG DEEHELSEP XEFET-10 £HEE(TTM, AE T ORBABAO—HE XL ESEHA—H
LiECé,

OERiE MR F TGN S hiEhiE R EMEBDH 1 B

LO7URIERFAHWEIFICEBINAICIEISNET A, B MEEE. EICET7UROFE BT7VROEARRBLIUBREENRBUGIRELEEL
THIT7URDLBHICEDREREBRNUTHAIN. BEICERINET, LM >T, BT7UROTSMEL, EEMEEE FEI> TR IS M FE T LEST
WEISNDMEFRTEHLETET A,

KI7UEARERRET HDREEFEEIFIT. CNoDFEER T TEEAZRBLET DT, I7UFEHITLINLDIRIDHYET .
KELEMBOLEHERT, LEICRESNDGLDTREHYFEE A

. TOMOBEEE
LEHIE, REBOBERIZI LIGRE (BBAYIHL) (B INOZBREEH TWE(ILZBMELT. 7TE—J 7 TEYN IR DAV DMER L= BR5E
REHTT,

o HIFUROEHGICELTIE. £ERMERIEIEEITEDEDIRTE (LWHPEI—)5 A7) DERAIEHYER A,

. ?&ﬁ%é{l; FEEORRZUEIELDY, BERBREESLSUVRRZNEREHEBOREDONRTIEIHYE R A T2, RITELEEZEAMBEETEASNL

E.REEREESOIIVLORREFHEYEL A,

é??zHi REDBHUNREL, BEHHCTHRNESDFUTETILENELIGE L. TBEIHGICEVNTHENRELZIGAREIC, —FEMIC
HABEDORHUEMNETL, TBEEMNSEETEHMEEBYICIRBITELRWN RS, SHEMIEEBYICHEIMTELRLN RS, REIENERLNTLES RS
NHYET, ChizkY, HEMEBICTAFRADELEBLIZT AL, MEDHFRAADZHERIET AR, BEREDBILIEES SN H
UEF,

c REEXODERIZEIIERE. TR TZREOEHKIZRELET,

- ETF2&@BESIEIfICRESNIGEICIE. EREHEROBREERFHAZ (RXMERRESE) EIXMENFEL A, TEEESFRAAITHIIASHRITIT. 4
ZEBIDRHBIC DN TIRERLELY,

o BAFLEEBOWNBICIVET7UROBRBISE. BMEE)ZCFLOBEICIIREEREHRHEZS (XMERREE)ZRTESHFEESME) KUBELL
FLET DT, T AEETHERLZEY,

EHDEFHELZEIZONT

lStandard & Poor's® [TS&P® [T RV A —R & T7—X |, RAVE—RIT7—X T74F %)L H—EL—X IT)L T)L O—HFETEEHREIETHY.
FE—I7 T EIRIA DAV EHITH L TRIAFENEZLN TS, RIVF —R&T7—XF T LAV TR I7URKEEHRAEBAYYHY)IH
FUTEFAVTYIRITFURKEBH(EBAYDHELI(UTIMER]) X5, #E, iR5E. RERETIEOTIEGL F-AER~NDHEEBEEMHICDOLT
WAVEHFREA-REE - ST TE T DD TIEALY,

MR RIVE—R&T7—ARUVZOEESRH (LT, IS&P ) IT&> T, RE. BRFEXITERFEIRESNDED TIEALY, S&P 1%, BARMIZHESRAIC
1. MEROMBEELLLIEI—ROFIIHL T, Bl FEIEMEERICET H®REITDINT, F1-S&P KEET-10FEHATIG LMD/ T+—T U XI(C
BRET DEENIZDNT ATDREA, FHAT T ITREET DEDTIEAL, SP DT E—T7- 7 EYNI R DAV MER BRI M —DRARIL, S&P R US&P
KEBT-10EEH OB EREEICOVTOFRAHFHEESZADETHD, S&P 1L, S&P KEBET-10FIEHICETIRE. FREUVFHEICEWT, 7E—J77
TYM IR AV R RITAE RO EEDEREEZEEICANT (1T, S&P (FME SO RSEICRET 2058, MEDRE. RITAEREHESITHRES
BRANDAEL LI EICEETZAEDLT ., T=EHoTLVEL, S&P L. MERDERE., Y—7 T2 J XITEE|CET 2EHFXILEEEMSES5EDTIEALY,

S&P (. S&P KEFET-10FIEHDHERVZDRXITHDZT 2D EEEPLT LM ERII T 2ED TIEALY, S&P 1L, S&P KEET-10FEHBHICSENLL\H
HBRY, REXIIEZICHTIETEEDHEL, S&P [, S&P KEET-10FEHBHMRIEZTNSICEENEIT—ADFERIZKY ., FE—T7-TEYCIRI AU
BALtt. MEROMEBEXIEZOMD AN CHEHICECHRISHLT, BRMICHEEREIZERIELAL, S&P (X, S&P KEFET-10FEEHRTFNIZEE
NBET—2IZELT. BRMEOBRIELESHEICDOVTRISRIET RN TIFARWNIEZARL, MO FNIZELTHRLLLEBROFEIEETHEHEN, DT
EIZEHLT . EHED. SIEIR. MEMHIVEHERMTEE RIRDIBREED) ICOVT RICZOEEEEIZDOVLWTERIISEMIN TULV=ELTE, S&P Y
E{Egﬁ')t—&[iﬁb‘

EEERG REEOERICT EERBE(BEAYDLEL) (B INOTEEEZO TN KEEEMELT. TE—J7 T UMK AV MMERLIZRFERENTT

TE—TV7 - TEIMIR VAU S SRERNEI£E BRMBER (£/) $3685
MAt = —EEEA BEERXGS



	MonthlyReport_JPN

